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INDEPENDENT AUDITOR’S REPORT
TO THE MANAGEMENT OF
IPPR WELFARE FOUNDATION

Opinion

We have audited the financial statements of “IPPR WELFARE FOUNDATION” (THE
Company), which comprise the statement of financial position as at June 30, 2024 and the statement of
income & expenditure, the statement of changes in fund, the statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information, and we state that we have obtained all the information and explanations
which, to the best of our knowledge and belief, were necessary for the purposes of the audit.

In our opinion and to the best of our information and according to the explanations given to us, the
statement of financial position, the statement of income & expenditure, the statement of changes in
fund, and the statement of cash flows together with the notes forming part thereof, give a true and fair
view of the state of the Company's affairs as at June 30, 2024 and of the SURPLUS, the changes in fund
and its cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable in
Pakistan. Qur responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the International Ethics Standard Board for Accountants’ Code of
Ethics for Professional Accountants as adopted by the Institute of Chartered Accountants of Pakistan
(the code) and we have fulfilled our other ethical responsibilities in accordance with the Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the International Financial Reporting Standard as applicable in Pakistan and the
requirements of Companies Act, 2017(XIX of 2017) and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or ertor.

In prepating the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic altetnative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting

process. l! -
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assutance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs as applicable in Pakistan will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are consideted material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also;

o Identfy and assess the tisks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and approptiate to provide a basis for out opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
intetnal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the citcumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s intetnal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

® Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to contihue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements o, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concetn,

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with the board of ditectors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit. - '

Report on Other Legal and Regulatoty Requirements

Based on our audit, we further report that in our opinion:
a) proper books of account have been kept by the Company as required by the Companies Act,
2017 (XTX of 2017);
b) the statement of financial position, the statement of income & expenditure, the statement of
changes in Fund, and the statement of cash flows together with the notes thereon have been
drawn up in conformity with the Companies Act, 2017 (XIX of 2017) and are in agreement with

books of account and retutns; e .
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¢) investments made, expenditure incurted and guarantees extended during the year were for the
purpose of the Company’ business; and

no zakat was deductible by the Company under the Zakat and Ushr Ordinance, 1980 (XVIII of
1980).

d)

Place: Istamabad

Dated: August 29, 2024 (CHARTERED ACCOUNTANTS)
UDIN: AR202410349]1fUjnZB2X



IPPR WELFARE FOUNDATION
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2024

2024 2023
ASSETS Note emsenePak RuUpeeges=--
NON-CURRLENT ASSETS
Property and equipment 4 31,548
CURRENT ASSETS
Tasation-net 5 -
Caash and lumk balances 6 11,421,589 -
11,421,589
11,453,137
FUND AND LIABILITIES
ACCUMULATED FUND (1,554,245) {2.275310)
CURRENT LIABILITIES
Accrued and other Rabilines 7 12,897,340 2275340
Tasanon-net 5 110,042 -

13,007,382 2273340

11,453,137
CONTINGENCIES AND COMMITMENTS 8

The nmexed notes from 1 o 13 form an integral part of these financial stiements,
Fis

L Y W L
A EXECUTIVE DIRECTOR CHAIRPERSON




IPPR WELFARE FOUNDATION
STATEMENT OF INCOME AND EXPENDITURE
FOR THE YEAR ENDED JUNE 30, 2024

Note

GRANT INCOME

Giranrs 9
Tass: Program expenaes 10
FXPENDITURE

Operaning expenses i
Firance] charges 12
Other income ) 13

Surplus / (deficit) before 1ax
Favation

Surplus / (deficit) for the year / pesiod

The annesed notes from 1 13 farmeoan infegral part of these financtal sk

-

"9‘ EXECUTIVE DIRECTOR

June 30, 2024

Kor the Period
from May 25,
2023 to June

30, 2023

e——-Pak Rupecs-----

16,315,848
(13,063,989)

3,251,859

(2,880,352)
(962)
554,498

(23795100

"

925,043

(203,948)

(2.275.5-H))

721,095

ttemenks.

(22753400




IPPR WELEFARE FOUNDATION
STATEMENT OF CHANGES IN FUNDS
FOR THE YEAR ENDED JUNE 30, 2024

Surplus /
Fund . Total
" (Deficit)
---—--Pak Rupees-----
Balance as ae 25 May 2023
Dietien for the period (2.273.34) (2,273,540
Balance as at 30 June 2023 - {2,275.340) (2.275,340;
Balance ae at 01 July 2023 - (2,275,340) (2,275,340)
Surplus for the year - 721,095 721,095
Balancc as at 30 June 2024 - (1,554,245) (1,854,245)
& ————___ -]

The annened notes fivm 1 fo 15 farne an integral part of these financial statcnmends.

: 4
: _ ,
J& EXECUTIVE DIRECTOR CHAIRPERSON




IPPR WELFARE FOUNDATION
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2024

CASH FLOWS FORM OPERATING ACTIVITIES

Surplue / (deficit) for the year / period
\djustment? tor non cash items:
Depreciation

Changes In Working, Capital

(Increase)/decrease in current assets

Increase / (decrease) in current liabilities
Increwse / (decrease moacerued and other labilines

Lexs: T paid
Ner Cash Flows generated in Operaring, Activitics

CASH FLOWS FROM INVESTING ACTIVITIES
Fixed assers purchased
Netessh Floses used inin CRHNg activities

CASH FLOWS FROM FINANCING ACTIVITIES

Nt Inerease i cash and cash equivalenes
Csh and cash equivalents ar beginning of the vear
Cash and cash cauvalents ar end of the year

Note

6

Yior the

June 30, 2024 Period from
May 25, 2023

to Junc 30,
2023

---—-Pak Rupees-----

926,043  (2,273,3M0)

3,452

92%,495 £2.775,340}

10,622,000

10,622,000

{93,906)

11,456,589 -

(35,000)

(35,000)

11,421,589

11,421,580

E%ﬁ

The annexed notes from 1 o 15 form an mtegral part of these financial statements,

S

A EXECUTIVE DIRECTOR

CHAIRPERSON




IPPR WELFARE FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2024

21

22

23

31

3.2

STATUS AND I'TS OPERATION:

IPPR Welfare Foundation was constituted under section 42 of the Companics Aoty 2017 on 25th Jay ol
May 2023 bes primary objective i 1o act as a think tank for public poliey i order to combane kenaweleddpy
ardl pobicy making, 0 mpact further policy: processes, ereate 9 Famework o spur research, creanve
thinking, discussmg and disseminating reflections and innovarive proposals for effective impletnentation of
development strategies at the country level. The regissered office of the organizarion s sinered i
Fehamabad, Paloatan.

BASIS OF PREPARATION

Statement of Compliance

These financial statemenrs have been prepared insccordance with approved aceounting, stamdands
s applicable m Pakisein, Approved aceountmg standands comprise of the purdhing For accounting
and el reporring by none Governmenr onguinzation assucd by the Institute of Chactered
\eeonmtanes of Pakistan and peneeally aceepted aecounting principles.

Basis of Measurement
These fimancial statements have been prepared under the historic cost convention,

Functional and Presentation Currency

The tunctional currency of the organization s Pakistam mpee which ixoalsa its presentaton
CULTCNCY.

SIGNIFICANT ACCOUNTING POLICIES
Operating Fixed Assets

Property and equipment are stared ar eost Jess accumulared  deprecianon and accumnkaned
imparment fF any), Mamrenance and normal sepairs are charged 1o income as and when menrred.
Major replacements are capatalized.

Gam and lnss on dispasal of propesty, plant and cquipment, it any, are mcluded 10 cureent
ncome,

Depreciation/amortization s charged  on all assets using Reducmg Balance  Neluad.
Depreciation/amortizanon is charped on additions when the asset is avaulalle for use.
Mamtenance and normal reparrs are charged o mcome s and when mcurned. Major renewals and
nnprovements e caprteed.

Advances against expenses

\dvances are disbursed to some emplovees for incurtmg expenses rebared 1o Project’s acmaties.
these advanees are serthad when the emplovees present the statemens oF actual expenditures
wcurred along with the supporting evidences.

g



TPPR WELFARE FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2024

33

3.6

3.7

3.8

Cash & Cash Equivalents

Cash and sl equividents are cairned m the balanee sheet ar eost. Cash and cash cqunalents
comprise of cash i hand, cash e banks oo cuerent, saving and deposic accounts and other shors
teem highly liguid instruments that aee casily convertible into known amounes of cash and which
are subject to instgnificant psk of changes m value.

Revenue Recognition

Revenug 18 recognized as and when it is recerved.

Project expenses

Costs and expendinire are recogmzed as an expense on an acerual basss,

Accounting convention

The tinancial statements have been prepared under the historical cost convention.

Receipts

Donanon s recognized as mecome on receipr basss

Dematien in hind except for property, pling and equipment are recognized at the Taie markes value

prevaihug on the dare when donation items are recenved
Income onmvestments and deposits is recognized on acerual bass,

Donations in Kind
Donatins reeewed in the form of property, plant and equipment are deferred and recognized in
income and expenditure account over the useful lite of the eelated asscts.

24



IPFR WELFARE FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2024

Cost
Hulanve ar 25 May 2023 - -
Vadeditions

Badance at 30 June 2023

Balwnee ar 0 July 2023 . :
Additions 33,000 33,000
Balance at 30 June 2024 35000 - 35,000

Accumulated Depreciation

Halance ar 25 May 2023

Charge for the perind ; - ' e
Ialance at 30 fune 2023 &

Bakunce ar 01 July 2023

Churge for the year 3,452 - N452
Balance at 30 June 2024 3,452 - 31452
Carrying Amounts;

At 30 Junc 2024 31,548 - 31,548
At 30 June 2023 . - -

Rates of depreciation

&




IPPR WELFARE FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2024

5

31

5.2

7

8 CONTINGENCIES AND COMMITMENTS

TAXATION-NET
Advance
Premasiean for tax

The movement of advanee tax is as follows:
Opening hakinee

Add: “Fax deducted during the vear

Fass: Ndpusted agamst provisteon For the year
Clysing bakinee

Phe movement of provision for fax is as follows:
Opening halange

\ddk: Provision for the year

Less: Adjusted agunst advance tax

Closing balanee

CASH AND BANK BALANCES
Cash in hand

Cash at bank -~ Current \ceount
Cash at hank - Saving \ccount

ACCRUED AND OTHER LIABILITIES
Sakiries payable
WITT tax on salaries pavable
Legal and protessional
Renr payable
it fee pavable
Program espenses payable
Orhers

Note

2024

Jir23

—--~Pak Rupees-—--

110,042

110,042
ST i —

93,906

(93,906)

203,948

(93,906)

110,042

50,061

11,371,528

11,421,589

1,457,500 || 1,457,500
367,500 -
75,000 73,000
340,800 340,500
25,000
10,179,500
402,040 +402.0-10
12,897,340 22753410

There were no contmgencies and comnurmments ar end of rhe repornng period.

&




TPPR WELFARTE. FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2024

2024 202}
Note -----Pak Rupecey--—--
9 GRANT INCOME
Ginnt meome 16,315,848
16,315,848
10  PROGRAM EXPENSES
Program expenses 13,063,989 -
13,063,989 -
i1 OPERATING EXPENSES
Nerlaries 2,535,000 1 457,500
Legal and protessional charpes - 75,000
I nbines 67,840 1UN 808
Cotnmunicaion - 101,620
Renr, rates wnd taxes - '.}-Hl.Hﬂ(}
Fntertamment 39,060 -
Auditor’s remuncration 1.1 75,000 -
Deprecaainsm 3,452
Miscellane: s 160,000 101,620

2,880,352

2,275,340

e ————————

1Ll Auditor’s remuneration represents audit fee.
12 FINANCIAL CHARGES
Financtal clurges 962
962
g ... ]
13 OTHER INCOME
Profits o deposits 554,498
554,498 -
]
i4 GIENERAL
Figures have been rounded off f the nearese Rupee.
15 AUTHORIZATION OF FINANCIAL STATEMENTS

These Dinuncial Statemens were approved by the Board of Dircctors  for wssuance

. m—&iﬁ-‘mﬁ-\—mlj
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EXECUTIVE DIREGTOR
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